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FHA and VA Funding Request Form & Submission Checklist

[image: image1.jpg] Abridged Funding Request Form

for use with LoanScoreCard QM Findings


	Complete the information below and submit with all closed loan packages.

	Correspondent Name:
	     
	C-Code:
	     

	Delivery Contact Name:
	     
	Contact Phone #:
	     

	Correspondent Underwriting Contact Name:
	     
	Underwriting Contact Phone #:
	     

	Chase Loan #:
	     
	Contact Fax #:
	     

	Correspondent Loan #:
	     
	Commitment #:
	     

	Product Description:
(not required on Mandatory loans)
	     


	Part A: Regulatory Required Data

Must be completed on ALL loans and included in the closed loan package

	General Information

	1a. Purchase Property – If the initial GFE was not issued within 3 days of the application date, as the property was not yet located, please list the date the property was identified
	     

	4. If Occupancy is Investment,  does the borrower intend to occupy the property for more than 14 days in a year?
	 N/A No      Yes    

	High Cost and Various State Level Test Requirements, continued
Note: Chase will not purchase any loan which does not pass the federal/state tests.  Cures are not permitted

	11. HOEPA APR
	      %

	15. If the property is in the state of NY,is a primary residence and meets the loan limit required to be tested, please provide the following:
	Is loan subject to New York Subprime Test requirements?   No  Yes   
If you answered yes above, complete the below-referenced New York Sub-Prime test requirement fields:
ALL Loans

Date of earliest GFE issued to borrower (MM/DD/YY)

     /     /     
PMMS Rate

      %
ARMs
ARM Index at time of initial GFE
      %
FIXED

Date of last commitment was issued to borrower (if Refi and no commitment issued, date of last lock with borrower) (MM/DD/YY)

NOTE: Documentation must be in loan file to support this date

     /     /     
Date of TIL closest to the above (prior to not after) (MM/DD/YY)

     /     /     
FHA Only (where temporary/emergency regulation may have been applicable if standard test failed depending on closed date)

Adjusted APR (without life of loan MIP, calculated at 78%)

      %


	Notes: 

· The dates and rate information required above are not based on when the file was registered, delivered or locked with Chase.  This information is based on the same dates you (Correspondent) have used for the various regulatory requirements.

· The information contained in this form is not to be construed as legal or compliance advice, and is not meant to be used as a summary of the laws.  If you have any questions related to this or any other law, you are strongly encouraged to contact your Legal and Compliance Counsel for further guidance.

	Excluded Bonafide Discount Points - Only complete this portion if you excluded bonafide discount points from any of the Points and Fee tests (as applicable)

	Note: Closed loan file must contain supporting documentation for the undiscounted rate (e.g. correspondent’s rate sheet showing the undiscounted rate and lock period indicated for said rate).  If you do not have rate sheets, please provide documentation that contains the above information (the same as you would provide to an auditor to validate how the bona fide points were derived)

	17. If any discount points were determined to be bonafide and were excluded from the points and fee test, provide the Percent and Dollar Amount  that was excluded for each test applicable

Reminder: While there is no longer a standalone Agency 5% test for applications in 2014 (HOEPA standards apply), the Agencies do require Investment properties (any loans which are “exempt” from QM P&F) to be run under HOEPA as well.
	Indicate the percent and dollar amount of bonafide discount points excluded from each applicable test.

Test

Percent Excluded

Dollar Amount Excluded

HOEPA/QM

     %
$     
State

     %
$     


	Notes: 

· The dates and rate information required above are not based on when the file was registered, delivered or locked with Chase.  This information is based on the same dates you (Correspondent) have used for the various regulatory requirements.

· The information contained in this form is not to be construed as legal or compliance advice, and is not meant to be used as a summary of the laws.  If you have any questions related to this or any other law, you are strongly encouraged to contact your Legal and Compliance Counsel for further guidance.


	Part B: Special Features – Please check the appropriate box for loan special features. If loan does not contain one of the below special features, leave this section blank.
	For Internal Use Only

	Underwriting Special Features

	
	Auction House 
	T770

	
	Construction Conversion mortgages, as defined by Freddie Mac bulletin 11/20/06
	X893

	
	Deed Restriction – Survive Foreclosure
	X889

	
	Deed Restriction – Terminate with Foreclosure
	X894

	
	Fannie Mae DU Refi PlusTM
	X908

	
	Freddie Mac LP Open Access 
	X908

	
	Fannie Mae Property Inspection Waiver (PIW)
	N/A

	
	Housing Assistance Program (must be approved by Chase)
	N/A

	
	Newly built home, as defined by Freddie Mac bulletin 11/20/06
	X892

	
	Renovation/Rehab of Existing Property, as defined by Freddie Mac bulletin 11/20/06
	X900

	
	Texas Cash-out Refinance
	N/A

	
	Unexpired Redemption Rights
	T845

	MyCommunityMortgageR (MCM) Special Features

	
	Affordable Housing Second
	X090

	
	Cash on Hand (used for closing)
	X098

	
	Section 8 Housing
	X873

	
	Interested Party Contributions
	X886

	
	Flexibilities for community employees (MCM Community Solutions)
	X895

	Mortgage Insurance Options

	
	Mortgage Insurance – Monthly Premium

	
	Mortgage Insurance – Single Premium
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